
Strictly Private and Confidential 

DEED OF IRREVOCABLE UNDERTAKING 

To: Seed Bidco Limited (the "Bidder") 
Redwood House 

From: 

St Julian's Avenue 
St Peter Port 
Guernsey 
GYl lWA 

Richard Crosbie-Dawson 
Venetia Crosbie-Dawson (together, "us " or "we") 

Dear Sir/Madam 

Acquisition of Seed pie (the "Company") 

Date: 17 July 2023 

We understand that the Bidder intends to acquire all the issued and to be issued share capital 
of the Company pursuant to the Scheme (as defined in paragraph 9), substantially on the terms 
and conditions set out or referred to in a draft of the announcement proposed to be made under 
Rule 2.7 of the City Code on Takeover and Mergers (the "Code"), a copy of which is attached 
to this unde1taking as Appendix 2 (the "Announcement"), and/or on such other terms and 
conditions as may be required by the Code, applicable law and regulation, any relevant 
securities exchange and/or together with such other terms and conditions as may be agreed 
between the Bidder and the Company and which, in any such case, do not reduce the amount 
of the consideration payable pursuant to the terms of the Acquisition (as defined in paragraph 
9) as set out in the Announcement. Under the terms of the Scheme, we will be entitled to
receive 1, I 05 pence in cash for each Company Share (as defined in paragraph I) held.

This undertaking is given by us in our capacity as the holder of ordinary shares in the 
Company. This unde1taking sets out the terms and conditions on which we will vote in favour 
of the Scheme. 

The capitalised terms and expressions used in this undertaking shall have the meanings given 
to them in paragraph 9. 

Shareholdings 

I. We irrevocably and unconditionally represent and warrant to the Bidder that:

(a) we are the registered holder and beneficial owner of the number of ordinary
shares of25 pence each in the capital of the Company (the "Company Shares")
















