
Harnessing the power of collocated renewable energy 
and battery energy storage assets

An investment opportunity capitalising on the need for new UK renewable 
generation capacity and battery energy storage

 � The UK needs to triple renewable capacity to hit net-zero commitments1

 � Solar and wind are the proven renewable technologies needed to deliver this additional capacity

 � Collocated energy storage can provide additional revenue streams and cashflow diversification 
by addressing the intermittency of renewable generation

 � Long-term contracts underpin revenues, delivering secure and inflation-linked2 cash flows 

Investment team

Experienced team supported by 13 professionals across investment, technical and asset management.

Peter Bolton, Fund Manager
13 years’ renewable energy experience. Previously at Foresight 
Group, Gazprom, PwC, and co-manager of listed solar fund. 
Funded c.1GW of development-stage assets.

Wayne Cranstone, Investment Director
26 years’ energy experience. Previously at RWE and Npower 
Renewables. Delivered c.£230m of wind and solar projects 
at Gresham House.

Strategy differentiators
 � Collocation of batteries alongside solar and 

wind assets is a key competitive advantage, 
securing additional uncorrelated premium 
revenue streams at a lower marginal cost

 � Gresham House is the market leader 
in battery energy storage3, with deep 
understanding of power markets 

 � Secure income focus, targeting 5.0% IRR4  
and cash yield of 4.0%+ 5

 � Measurable sustainability benefits and CO2 
savings through funding new capacity

 � Investment team are origination experts 
with a strong market reputation working with 
project developers

Secure Income from 
Renewable Energy and Storage

Ben Guest, Fund CIO
26 years’ investment experience. Head of Gresham House New 
Energy; Fund Manager, Gresham House Energy Storage Fund 
plc (GRID.L). Previously Managing Partner, Hazel Capital.

IRR figures outlined are targets only and not guaranteed. 
Capital at risk.
1. UK Government Energy White Paper; Energy Trends, 2021
2. Targeting contracted revenues for first 10 years of asset life, with c.50% linked to inflation

Investment team 
amongst first movers in:
Renewables 

2010
Battery Energy Storage

2017
Unsubsidised renewables

2020

Potential for secure income delivered 
via contracted revenue model
The strategy intends to secure three distinct 
types of long-term contract:

Renewable energy generation: contracts with 
utilities and blue-chip corporations for energy 
generated by solar and wind assets - Power Purchase 
Agreements

Standby capacity: contracts with the UK National 
Grid to guarantee delivery of electricity from batteries 
in times of stress - Capacity Mechanism Contracts

Tradable capacity: contracts with utility companies 
for battery capacity to enable them to trade based on 
power price volatility - Asset Optimisation Contracts

1
3. Gresham House analysis, January 2022, based on size of operating portfolio 

under management by a Europe-based investment trust
4. Net of fees and unlevered, based on 30-40 year asset life (detail overleaf)
5. Net of fees and unlevered, based on 10-year period following strategy deployment



About Gresham House

Founded in 1857, Gresham House is one of the oldest companies in London. Since 2014, the business had 
been transformed, with a new ethos, team and investment mandate. The company’s culture of empowerment 
encourages individual flair and entrepreneurial thinking, and this has ensured a steady stream of new talent. 
Gresham House has continued to go from strength to strength, through acquisition and organic growth, with assets 
under management of £6bn+1 providing a strong and scalable platform from which we can continue to grow.

Important information
Circulation of information on Unregulated Collective Investment Schemes such as this scheme is restricted under the 
Financial Services and Markets Act 2000. This document (the Document) is furnished by Gresham House Asset Management 
Limited (GHAM, Gresham House) for information purposes only in respect of the proposed ‘Secure Income from Renewable 
Energy and Storage’ (the Proposed strategy). The information contained in this Document is being communicated in the United 
Kingdom for the purposes of section 21 of the Financial Services and Markets Act 2000 and has been approved by GHAM. GHAM, 
whose registered office is at 5 New Street, London, EC4A 3TW, is a company authorised and regulated by the Financial Services 
Authority. Gresham House Asset Management Limited will be the investment manager in respect of the Proposed strategy. 
If you are in any doubt as to the matters contained in this Document, you should seek independent advice where necessary. 
This Document has not been submitted to or approved by the securities regulatory authority of any state or jurisdiction. Please 
contact a member of the Gresham House team if you wish to provide feedback on this document. Gresham House is committed 
to meeting the needs and expectations of all stakeholders and welcomes any suggestions to improve its service delivery. 
Any offering or acquisition of securities in the Fund may only be made pursuant to, and is subject to the terms of, the offering 
documents (the “Offering Documents”) which may be issued by or on behalf of the Fund, and this Document does not, and is not 
intended to form the basis of, nor may it be relied on in connection with, any contract for the acquisition of any shares or other 
securities (together “ securities”). The Offering Documents will describe the structure of the securities more completely, including 
risk factors which should be considered by potential investors. 

 � (0)20 3837 6270
  info@greshamhouse.com

www.greshamhouse.com
Gresham House Asset Management Limited is certified to the ISO 9001 standard.  
Copyright © 2022 Gresham House plc.

Get in touch

Heather Fleming
Managing Director, Institutional Business

+44 (0) 7872 685 532
h.fleming@greshamhouse.com

James Lindsay
Head of Institutional Business

+44 (0) 7734 768 808
 j.lindsay@greshamhouse.com

1. As at 9 December 2021 Gresham House plc Trading Statement

£500m+ 1

UK (plus up to 20% in Eurozone)

Solar & wind, with collocated battery 
energy storage where possible

Greenfield focus (fully consented)

5.0% 2 

4.0%+ 3

Q2 2022

Ten years from Final Close (closed ended)

0.60% p.a.

1% deployment (one off)

The strategy
Target size

Geography

Technology

Asset maturity

IRR target 

Yield target

Target close

Term

AMC

Other fees 

IRR figures outlined are targets only and not guaranteed. Capital at risk. 

Catriona Buckley, CFA
Institutional Business Development Director

+44 (0) 7849 086 565
c.buckley@greshamhouse.com

1. Final Close target of over £500m, with First Close target of min. £100m

2. Net of fees and unlevered, based on 30-40 year asset life (this is to 
demonstrate that the IRR is calculated based on the underlying assets, 
not inflated using an exit valuation assumption in year 10) 

3. Net of fees and unlevered, based on 10-year period following deployment


