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About Gresham House
Gresham House is an international asset manager 
offering a broad range of strategies and funds 
designed to help you achieve your investment 
objectives. Our expertise spans forestry, housing, 
infrastructure, renewable energy, battery storage 
and public & private equity. We actively manage 
around €10 billion in assets on behalf of institutions, 
family offices, charities, endowments, private 
individuals, and their advisers.

Gresham House Asset Management Ireland Ltd 
provides access to a diverse range of investment 
funds. As an active manager, we focus on long-term 
global trends that deliver both sustainable outcomes 
and strong returns. Our multi-asset funds give 
clients exposure to:

	� Equities
	� Bonds
	� Property
	� Alternatives (forestry, infrastructure, commodities)
	� Cash

Gresham House Asset Management Ireland 
Ltd is regulated by the Central Bank of Ireland 
under the Alternative Investment Fund Managers 
Directive (AIFMD).
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Our investment 
philosophy & approach
We believe markets are not fully efficient and 
that mispriced assets create opportunities. 
As an active asset manager, we harness 
our independence, agility, and disciplined 
process to preserve and grow capital 
over the long term.

Our philosophy is built on 
four key pillars:
1	We are an active asset manager focusing on long-

term value creation
2	We believe markets often misprice assets - by taking a 

contrarian view, we try to take advantage of this
3	We employ a disciplined process that delivers positive 

returns across different market conditions
4	Our objective is to preserve & grow your wealth, balancing 

downside protection with upside potential

Our approach

Asset selection
Bottom-up analysis of fundamentals,  
with a focus on cashflows, balance sheets,  
and management quality

Asset allocation
Guided by risk-return expectations 
and a disciplined macro framework to 
avoid systemic risks

Risk integration
Downside protection is embedded throughout 
our investment process
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Fund range

Gresham House Global 
Multi-Asset Fund

Medium risk

Fund objective

Long-term capital appreciation with moderate risk.

Key points

	� Investing globally on a diversified basis in a range of 
securities, and collective investment schemes

	� Focused on achieving long-term, consistent 
returns through disciplined, value driven and active 
asset management

Asset mix

Equities, bonds, property, infrastructure, venture capital, 
commodities, forestry, currencies.

Liquidity: Monthly

Gresham House Global Thematic 
Multi-Asset Fund

Medium risk

Fund objective

Long-term capital appreciation with a sustainable focus.

Key points

	� The Fund is classified as a financial product which 
promotes environmental and/or social characteristics 
as described in Article 8 of EU Sustainable Finance 
Disclosures Regulation

Asset mix

Equities, bonds, property, infrastructure, venture capital, 
commodities, forestry, currencies.

Liquidity: Monthly

Multi-asset funds
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Gresham House Global  
Equity Fund

Medium to higher risk

Fund objective 

Long-term capital appreciation by investing in 
global equities.

Key points

	� Strict adherence to value investing
	� Benchmark-free, globally diversified
	� Focus on quality, well-financed companies with capital 
discipline and growth potential

Asset mix

Actively managed, concentrated global equity fund 
that invests in large-cap, high-quality companies at 
attractive valuations

Liquidity: Monthly

Gresham House Global 
Small Company Fund

Medium to higher risk

Fund objective

Long-term capital appreciation by investing in 
small-cap equities.

Key points

	� Identifies undervalued opportunities in overlooked 
small-cap markets

	� High-conviction portfolio of 25–35 quality companies
	� Long-term focus, avoiding “fashionable” sectors or 
speculative turnarounds

Asset mix

The fund targets long-established, well-managed, high-
quality, cash-generative companies capable of delivering 
above average growth over time and whose prospects are 
undervalued by the market.

Liquidity: Monthly

Equity funds
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Gresham House Euro  
Liquidity Fund

Low risk

Fund objective

Preserve capital while generating modest returns with 
low volatility.

Asset mix

Primarily eurozone government debt, with selective 
exposure to deposits, corporate debt, and 
floating-rate notes.

Liquidity: Weekly

Gresham House Commercial  
Property Fund

Higher risk

Fund objective

Long-term capital appreciation and income generation 
through investment in Irish commercial property.

Key points

	� Exposure to high-quality commercial properties in 
prime locations

	� Focus on long-term leases with reliable tenants, providing 
steady rental income

	� Balanced portfolio across office, retail, and industrial 
assets, reducing risk

	� Delivered consistent positive performance since launch, 
despite market volatility

	� Winner of the MSCI European Property Investment Award 
for best performing balanced portfolio in the Irish market 
for the last 5 years

Asset mix

	� Focus on office, retail and industrial investment properties 
let to quality tenants on long leases

	� Locations predominantly in the greater Dublin area - 
rental yield currently 8%

Liquidity: Quarterly

Property fundCash fund
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Fund name
 Net Annualised return1 

1yr 3yrs 5yrs 10yrs

Gresham House Global Multi-Asset Fund 7.26% 9.20% 8.38% 4.78%

Gresham House Global Thematic Multi-Asset Fund 1.92% 5.98% 6.27% 4.45%

Gresham House Global Equity Fund 7.15% 13.63% 14.25% 7.60%

Gresham House Global Small Company Fund -1.67% 7.09% 5.09% 0.82%

Gresham House Euro Liquidity Fund 1.86% 1.58% 0.36% -0.13%

Gresham House Commercial Property Fund 7.81% 1.71% 3.16% N/A

 
1. Returns are annualised, net of management fees as of 30 September 2025

Fund performance

Performance as of 30 September 2025 (net of fees & charges)

Warning: Past performance is not a reliable guide to future performance.  
Warning: The value of your investment may go down as well as up.  
Warning: These products may be affected by changes in currency exchange rates. 
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Our investment team

Publicly listed investments

Derek Heffernan
Chief Investment Officer 

	� Over 15 years’ experience managing global 
equity portfolios

	� Previously Senior Equity Portfolio Manager at IKEA Group 
Treasury and Portfolio Manager at AGF (Canada)

	� CFA charterholder, MBS in Corporate Finance & 
Accounting (UCC), BBS in Economics & Finance (UL)

Commercial property

John Bruder
Chairman, Gresham House Ireland Real Estate

	� Co-founder & MD of Burlington Real Estate
	� Over 35 years’ experience in investment and 
property management

	� Former MD of Treasury Holdings Ireland; Head of Property 
at AIB Investment Managers

	� Fellow of the Society of Chartered Surveyors in 
Ireland (SCSI) and the Royal Institution of Chartered 
Surveyors (RICS)

How to invest
Contact your financial advisor or 
Gresham House Ireland

T: +353 (0)1 662 3001

E: crmsales@greshamhouse.ie
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Disclaimers

Key risks
Please note that any target return noted in this material 
is not guaranteed. The value of a fund and any income 
from it is not guaranteed and may fall as well as rise. As 
your capital is at risk you may get back less than you 
originally invested

If you invest in any of the funds you may lose some or all 
of the money you invest

Past performance is not a reliable guide to future  
performance

Funds may be affected by changes in currency  
exchange rates

Disclaimer
The Gresham House Global Multi-Asset Fund, Gresham 
House Thematic Multi-Asset Fund, Gresham House Global 
Equity Fund, Gresham House Global Small Company Fund, 
and the Gresham House Euro Liquidity Fund are Retail 
Investment Alternative Investment Funds and are sub funds 
of the Gresham House Unit Trust. 

The Gresham House Commercial Property Fund is a limited 
liquidity fund and is only open to qualifying investors. 
A minimum investment threshold of €100,000 applies. 
Redemptions are at the discretion of the directors and 
minimum investment term prior to any redemption request 
being considered is two years from investment. 

This presentation is distributed by Gresham House Asset 
Management Ireland Limited, trading as Gresham House 
Ireland Investment Management which is regulated by the 
Central Bank of Ireland as investment manager for the Unit 
Trust. Its registered office is at 2nd Floor, Block 3, The Oval, 
160 Shelbourne Road, Dublin, D04 T8F2. All information 
in this material has been provided to you for information 
only. Whilst the information in this presentation has been 
published in good faith no representation or warranty 
express or implied, is made by Gresham House, Ireland or 
by any other person as to its accuracy or completeness 
and it should not be relied on as such. Gresham House, 
Ireland and its affiliates assume no liability or responsibility 
and owe no duty of care for any consequences of any 
person acting in reliance on the information contained in 
this report or for any decision based on it. Gresham House, 
Ireland does not undertake to provide the recipient with 
access to any additional information or to update this 
presentation or to correct any inaccuracies therein which 
may become apparent. 

This presentation should not be construed as, investment 
advice, an investment recommendation or investment 
research nor as containing any tax, legal or other advice. 
Investors are reminded that past performance is not 
indicative of future results. The value of investments may 
fall as well as rise and investors may not get back the 
amount invested. Funds investing in smaller companies may 
carry a higher degree of risk than funds investing in larger 
companies. The shares of smaller companies may be less 
liquid than securities in larger companies. This presentation 
is not intended as, nor should it be taken to be, an offer 
or solicitation with respect to the purchase or sale of any 
security or interest in any jurisdiction. Before investing you 
should read the PRIIPS available from www.greshamhouse.
com/ie/funds as they contain important information 
regarding the Fund, including charges, tax and fund specific 
risk warnings. Further information in relation to all risks for 
each fund is provided in the relevant Fund Prospectus and 
supplements available on request. 

Prospective investors should seek their own independent 
financial, tax, legal and other advice before making a 
decision to invest. No person, especially those who do 
not have professional experience in matters relating to 
investments, must rely on the contents of this document. 
If you are in any doubt as to the matters contained in this 
document, you should seek independent advice where 
necessary. This document is intended for distribution 
in the Republic of Ireland only. Any dissemination or 
unauthorised use of the document by any person or entity 
is strictly prohibited. 

Please contact a member of the Gresham House team if you 
wish to discuss your investment or provide feedback on this 
document. Gresham House is committed to meeting the 
needs and expectations of all stakeholders and welcomes 
any suggestions to improve its service delivery. www.
greshamhouse.ie
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Get in touch with the team
 +353 (0)1 662 3001    crmsales@greshamhouse.ie

www.greshamhouse.ie
Copyright © 2025 Gresham House.


